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NEW GOLD IMPORTS

10 BE $12,600,000

J. P. Morgan & Co. Receives

$1,800,000 in Bars From Ot-
tawa, With More on Way.

SHIPMENTS VIA RUSSIA

Shipments of gold remittances from
the Bank of England's deposits in Ot-

tawa to J. P. Morgan & Co. continued

yesterday, $1,800,000 In gold bars from
Canada being deposited by the latter
house nt the Assay Office, This brings

the total of shipments In the present
movement to $4,066,000. American gold
coln to the extent of §1,750,000 and
#overeigns to the amount of $506,000
were received on Thursday,

The totul that will be brought in on
the movement {8 understood to be In the
nelghborhood of $12,500,000, Cablegrams
rocelved from London yesterday said
the Bank of England had released {2,
600,000 from Ottawa for New York, and
this was credited as belng the amount
that would come In at present,

It i= conjectured by bankers that the
cause for the movement s the resuft of
e decline of sterling exchange in the
past week., Demand s now quoted at
$4.900, ae against $4.78% a week ago.
In the pist any signs of the rates drop-
ping appreciably below 4.76 has led to
measures on the part of the British
Government to return It to that mark.
A fuctors In the ditficulty experienced
Ly England recently in maintaining fer
exchange here are mentioned tha unset-
tled condition of the local stock market,
which makes {t impossible for England
to continue with the lquidation of Amer-
fean securities, and the tremendous ex-
ports of this country to England in the
month of March.

ride

the flood of gold that was transferred
there shortly after the outbreak of war
and  are now returning, Most  of
this exported gold returned to this coun-
try last year, when shipments from
Canada to New York totalled more tl
$200,000,000, The lam considerabile
shipment aas In October, when §
000 was brought In.  Followir

Jarge transfer the Bank of Ensgland's|

deposits at Otiawa were reduced to §10,-
000,000,
It was confirmed yesterday that since

then the supply had been ralsed to
$50,000,000 by the importation of §S.-|
000,000 via Russia, Various rumors

were clrculated about these slypments
at the end of lust year, but their exact
amount has not been known before,

DAIRY PRODUCTS MARKET.

PUTTER-=There was more butter than
was npeeded  and  traase o yesterday
were In sellers’ favor
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| UNTTED MOTORS CORP. DETAILS,

Holding Company Will Take Over
Five Accemsoriea Conceras.

Detalls In regard to the United Motors
Corporation, organized to take over five
automoblle accessories companies, were
glven out yesterday by W, C. Durant,
president of the Chevrolet Motor Com-
pany, who I8 interested in the company.

The corporation will be a holding com-
pany incorporated In the State of New
York with an authoriged caplitalization
of 1,200,000 gharea of no par value, It
18 being financed by L. G. Kaufman,
president of the Chatham and Phenix
Natlonal Bank, and will be underwritten
by a eyndicate headed by Dominick &
Dominick, J. 8. Bache & Co., and W. W,
Laird of Wilmington, Del. Dominlck
& Dominick are managers of the syndi-
cate. It Ix stated that subscriptions in
excenas of $60,000,000 have already been
recelved.

Each company In the merger will re-
tain its identity and the management
of each will remain In the same hands
as heretofore, The board of directors
of the parent eompany will conslst of
representatives of the management of
the subsidiary concerns,

The Perlman Rim Corporation, one of
the five companles in the merger, which
was recently erganized with a capital
stock of 100,000 shares of no par value,
will go Into the new corporation, It is
understood, on a basis of exchange of
one share of Perlman Rim for two of
United Motors Corporation stock. The
auto companies to be Included are the
Dayton Engineering Labratories Com-
pany of Dayton, Ohlo; the Hyatt Roller
Bearing Company of Harrison, N. Y.
the New Departure Manufacturing Coms-
pany of Bristol, Conn, and the Reamy
Electric Company of Anderson, Ind.

MANY DRY GOODS BUYERS HERE

“Keonomist'” Reports More Caution
in Placing Orders,

The Dry Goods Economist sayva:
“Consldering the perlod of the sea 1
there has been a goodly number of
in the New York murket this
Those from the more distunt
points, however, were representatives of
calibre,  There are
aflers are more in-
ned 'lhnn ate o go slow in pro-
viding for their distant wanis, Suach
a polcy (s dictated by the international

| ttuation, as well as by prudence fiom

a merchandising standpoint,

“While no one can say that the end
of the war i# in sight, the persistent
rumors as to efforts on one gide, 2t
least, in the direction of poeace shoulld
not be overlooked Nor ought buyers
to be unduly influenced by the continued
price advance of certain lines of mer-
chandise, Such wdvances are basad
lurgely on the higher wages now being
pald to operatives, Whether the supply
of lubor in this country will be largely
increased on the close of the war is the
subject of diversifisd views, The matte:
i# worth considering, however, when an
INg M
tion of the present upward tendency in
merchandise quotations.™

New Greenwich Bank Buollding.

Greeswien, Conn, May 12.—The con-
tract for the new Greenwich Trust Com-
pany bank building, at the corner of
cnwich avenue and West Elm strect,
wias awarded to-day to . T. Wills, Inc,

of New York, Most of the sub-contracts

will be let to local firms. The building
will cosy u‘«.u: $150,000 and the work
probably  will be fluished about the
middle of l!ru-ml»- r

CUSTOMS DECISIONS.

COLOR RBASES The Badische Company
won yesterday befors the Board of United
States General Appraisers 10 a clmm for low
duty on certain color bases.  Duty was as
sessed at the rate of 30 per cent ad valorem
under paragraph 20, tariff act of 1912, as coal
tar colors and dyes, and the board finds that
duty should have been taxed at the rate of
but wr eent. ad valorem under parasraph
ne coal tar products
BUTTONS —General Appraiser Howell ren
dered yestordny & reappraisement decision ad
vanong the foreigh market valies of buttons
i at Chieago from M Nawai of Yok
Jupan The devcigion reads “Shell
line shaft, entersd at 380 advanced
n ey Zreat gross; ditto, 12 hine. en
450, wlvancsd to 630 yen per great
ditto, 1 line. entered at 720, advanced
yen pwer great g : ditto, 18 line. en
o advanoed 0.00 yen per great
Yacking aidd anland freight included

s were exported Se 1ber 29 and
ciego November 2, 1913

FLAN \ ARN —An mivance is made on the
foraizn market values of flax yarn shipped to
i atson & Shield of Dundee Scot
to a4 reappraisement decision
wir hy neral Al"‘rnll'! \l
MOl mi writes:

|'| Kt * 14 Yarn
and entered at Chu

Wis eX? u-lrr (
iz on October
SILK HAIR NETS Duty at the rate of 0

per cont il valorem is fixed on silk hair nets

4 el i o decision
the Board of Gen

v classified these

lmraxrdpll oK,

of whiat
or n‘.-mrull coniposed

1 he rate of 0

vision

i e CATINE ap

prrel nI' every dh ription * * * somposed

of silk or of which silk or silk and s

riahher wre the component malerials of chief

\‘.i e, not spedtally provided for in this sed

tion " This claim is overruled
1 \‘H\'HH' YARN  Yurn made from the

] of t astuiere goat, imported by € J

,f Ii. Talo subjet of a

nlmrm.n.\ yesterday  hy

| raisers  The mer
lass fiedd by the Nmnm- offirial

NArns nm
alpaea and
taxed at the
irem The imp orter clad
varn

1 testimony 1
nlw Brown writes: “As the mer
1estion, np-l\nu"'ﬂ FATN, I8 speg
woin parazraph 307 it cannot come
o provision for wool yarn in para
The protest s averruled ™
OLIVE KERNELS - In a decision handed
dovn yesterday the Doard of General An

pra o sers ol that olive kertwls imported in |
me of Williamm A Brown & Co were

the
ineorrectiy assessed for dnty under paragraph

2 of the tarift act of 1213 A claim of the
importers for duty at the rate of | cent per
pound  under  paragraphi D08 as nuts  not

| specially provide! for I sustained. The Ap-

praser deseribed this merchandise as the red

| kernel of the olive seed, unpeeled

FLANNELS Merchundise  described  as
“wonl flannels."" “silk stripe gauze flannels '
all wool gauze flannel” "fgured all wool
Fall flannel.” “silik  stripe  smbroldered
flannel " “white silk stripe Kullze
" white all wool gaure flannel.'
wiite  Roxburghe flannel,”  “Roxburghe
flannel”  “silkk stripe wool gauze.’ ‘'Per.
fekta” and “S. 8 R taffeta”™ is held, in
a decsion handed down yesterday by the
Bourd of United Biates General A;mrm--—r.
progerly dutiable at the rate of either or
M oper oottt ad valorem, wecording ln ue
per pound. under parazraph 8, tarifl act of
1ML we Hannels ™ Thi uling sustiins pro
testy of Abraham & St l‘mm. & Wirne
and R. H May & Co inst the Collector's
lassification of these goods as wonl oloth
or wool dress goods under paragraph 25 op
Jo, owith duty at the rate of 36 per cent.
ud valorem

DECORATED CHINA The forelzn market
value of certuin decorated ching sh e here
from Sun toon Shing & Co. of Hongkong,
China, s sdvanced 1n the following  reap
pra 1ent dm-lllml Just rendered by Generasl
Avpralser “anp --u dizhes, entered at o,
advanee ! to 48 H, per dozen, Al cuses
and rmumx dma_'l'rnm Canton and freight
from ton s merchandise wus ex
vt Danbap %1618 and antered heps an

FINANCIAL NOTES.

American  draphophone  Comipany has
o Garlscom & Cooownel Mo
F2.500,000 4 per cent. seprial
selling syndivate s now hwing

o wnd these notes will probably be
Wlicly offercd neat weoek

Hodenpyl, Mardy & o announve that
" L H-l-d has been admitted us man
T of miles i thelr bond  departn

il wlill have dlees Uon of thelr servis
vllents Mi Pond was  formerly
clnted with the Federsl Utliities .
poratod, having charge of thelr New Eug
land dlstriution "

YAcross Amerioa 15 the title of & folder
which has  fusl | published by the
Southern Paclie € pany for distribution
I Australia and the Orlent.  Besldes two
ape it cant mare than sixty half
tone Allustrations of California and  the
:'I:‘::'“}n(-: in .ﬂ;\!lllon'ln charactorintic

ew or
and other B un". k., Washington
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CHALLENGE LEGALITY
OF S, 1. GARBAGE PLANT

BANKERS URGED T0
TRY FOREIGN FIELDS

Vice-President Kies
Bank Tells Detroiters How
to Expand.

Against Violation of Public
Health Law.

The Board of Estimate heard another
| protest yesterday from Indignant Staten
Islunders who object to the erection of
a garbage disposal plant in thelrgbor-
Acting President
| Rie hmond re ad A request fr-!m the vigi-
committee of Staten Island that

GREAT AID TO MERCHANTS

DetroiT, May 12.—-W. 8 Kies, vice-
president of the Natlonal City Bank of | lance
New York, outlined to the Reserve Clly.
Bankers Assoclation to-day the expan-
slon of American banks through forelgn
branches under the Federal reserve act,

For nearly a quarter of a century.

said, the branch bank has had no p'n‘e
In our national bnhking system, adding: |

Inguire into what ls believed to be an
| Infraction of the public health law in the |

exccution of the proposed disposal plant

“We challenge the legality of the pro-
posed plan for garbage rendering,”
“We warn you
contracting for it you are
liws of the Rtate,
as responsible officials
proceedings under

the Natlonal City
York to avall Itself of the pro-
visions of the act and
branches of the bank at such point

would be of most asistance to Ameri-
the developmont

 vieed in detall by
' that the contract does

and vold and all v\hn a!hmpr 'ln « |rr
on bustness under 1t will be guilty

5.000 letters were written to

t
| the move
i# upward ™
Dun's mays: *“Notling has deviloped |
| to prevent continuance of the remarka-
ble  activitles and unp
achlevements in the businecs wor
ternational uncert:
tuncy in the secu
ductive enterp

\
country seeking Information as to
markets in which banking assista

most needed and asking for
as to the gervice to be rendersd by these
The replies presented a most

for an appropriation of $300,000

“Ower 90 per :-u-'n'l. sugeested the South | the subject is

lean efforts during the next
g would be directed

ZEPPELIN CO FORHED HERE.

Cuncern “Ilh lﬂ.mm.mm Caplital
Ohtnins Delunware Charter,

avoldanee of overextensor noull le
mite undertakin Ji
he Corporation

|I be to assist in

veiars the brar
with trade exjw
murkey conditions

Iman & Kraus of

cont
manufacturers, having more  arder

turers thus cleavly lwfore them th

rectors of the City

cole the oppx
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Ve l"“-l',wl for authorit;

ices of Wesaelman
no Information ss

NO DIMINUTION SEEN

IN BUSINESS ACTIVITY

|
Cheek in Upward Price Move-

and “Brad-
street’s” Reports,

ments—“pPun‘s

Continued remarkable business activity

and a noticeable check In the upward |
price movements of the last few months
nre the reports of the weel's trule n--l ” I e ni r\HI 'HIG d- aler ln I'oullnn-

views,

Bradstreet's gays: "Commerce and in- |
dustry eontinue to move along to the
now familiar tune of prosserity Trale
i« active, manufacturers are busy, cols |
lections are satisfactory, money s easy, |
hank deposits are heavy, warm weather|
hag lmproved retall distribution, reorders
”".flll‘ spring goods from manufa o turing
cenireg are conspleuous and buying for
fall proceeds apace,

“Numeroys olties  sayv trade §s far

{nhead of the best of previous searons
ymail order houses are doing a re
|volume of busines, labor (s« woll en
poved at the highest woawee.

BOmewY ¢
hictike

situation has mer
ipply of rullway

% I hettep

Ielearings exhiibit Inoresses over one gl
t\\rn yours gzo, and though ther gre |
of prices probahly hav ne |

h point many centres, par-

nent as reg

wedentod
1. In-
intles sti1 cause hesi.

but pre

N NarKet

and labor troubles are | di=tur u
“The most gratify ng ft
situntion, a2 it has heen H "

tg the nbsence of excessos atel o

AssUPANCe o v piroR
ress, and while demanid
has ¢learly sul ta
ant lnes, spe are not e |

#

of extraordinary buying
the phenomenal pace could n
ue Andefinitely was obajous,

han can be eonver tly handled, wel-
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Bmmu momlu . Bettle order on notice,
Contlnental Coal, Land and Timher Com-

Judgment reversed,

to appellant to abide

Cmatter of Frank!in R, Wallace,
Ivioroes r. \orsn-.l

I'nrthnr Actlon as
Optulon by 8mith, J.

Tudgment affirmed,
PFetitlons In llnnlmum-r.
. Jumes O, Proston, respt., vs

310 coste and disbhursementa.

\r-:k Rallways Co., applt.
with #10 m-q.- and disbursements, and mn-
with $10 costs,

rm- to Jucobs, respl., ve, James Jacobs,
with $10 costs and

Order affirmed,

fax Fertig, rum, vs. Henry C. Sturges,
with $10 costs ani
:umlnn lr.mu-rl. with

Order reversed,
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mon

" ——y
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Edward & I
Thomas Company
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WANTS ALIENS TO PAY TAX.

Lawsyer lu-u-r l'u‘ a Hurden on

Forelgn Bondholders,
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!.ﬂ on Hl-- hn sl- hl']l hy
1
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RESERVE BANK CEECK RIDDLE.
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BR00,000,000 <“Float."

ted Siates Govery-
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3 1 o
clearing functions a law of bind »

1 execytiy 1
of the executive bondholders mada their

ridest pr shlam of

C. H. &D BON’DDEPOSITS

Tonl lh-m-h--n h'l' l'-‘r Cent. and Re-
organization "lan Operative,

'] the “foreign land "’ that adds
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rnuvrm! at 12, | latter

i 0o worth of checks monthly, 1s as

ast Aay on which de- |

TO URGE WABASH PI‘ITS SALE.

all infermation
upen reguest.

A vacation on the water—
cool, restful and refreshing.
A bracing journey on luxur-
ious steamers with a visit to

relish to any tour.
6 Days at Sea; 4 Days on Shore

$9 5.00

Covering All Necessary !rn-rl
ifor Trip, Including Hotels

New York to Hlum and Relurn
Write for |n' f J
trated b

drse rllmu this

WARD 'LlNE

eneral OMoe, Foot of Wall 81N )

New York and Cuba Mail 8. 5. Lo.

Trustee “lll
Opder on Monday.

Lired operative,

DENY FORD SI"X HOUR DAY PLAN

Motor Co, Ofticials Say 81 an Honr
Minimum Heport Is Falae Too,

trustes under the
abash-Pittshurg

| Digtrict Court s

; v Ford s plan-
I* e understood the 1

foreclosure proceed-
were commenced d ‘
llowing publication of

bonds has dropped to $1

¢ rumor that we

MorTop CoOMPANTY.'

wiar set on the moperty
nreal gur- au autha

wment I".|m||~'nm-

o sc

original qualifications of bidders’
at the sale required the deposit of $250 -

His authority was,

mortgige bonds respolsible heads

trustee s meeking to adjust the amount
prevalling market
If tlix i= effected the bhidder would huve
of $12.000,000 1 ..

of honds to the Jewneller Sent to

who was eonvicted

commnittea of tz, who admitled more

LT
A,

one represeiting
s $12.000,000 of the $30.000,000
This committes
rearganigintion
the Wallace reorganiza-

e mix months and nnt
outstanding bonds,

CHANGE OF CORFORATE N,\Sll‘.

WILL SELL MONTREAL BONDS.

Call for Bids for New B2,000,000

, Count \. ' t'l|§l:1 N \'
| *CAL u~-| NTA

The Bank of Montreal,

Al AL \l\

1L 1916, and duae |
The |ir|lu lp.nl uml Int
||.unum B il

e huuu- will T

e N \I\IU\I.

Al
Tenders will be INGE COMPANY,

fup to 12 o'clock noon on My
wan authorized at
session of the Quebec
lature and an annual special tax will be
levied on all assessable I:mm-\-.-nu..,.

Provincial Legis- PHROPOSALE will
.

frninster ||-l|ﬂl|l

provide a sinking fund unff‘- I|-n[ to pay

of w twin screw steel wlesgmer
the loan at the lllululll)

\New n--k nm-ul Here,
The Bank of Cuba, of New York, has

tradle muarks rn.n-lnui
. akk Washington office for
inventions wanted;
no

@ capital and surplus of $150,.

over the business of the Natlenal Bunk
of Cuba and is doing business as a Stiale

4
Woalwarth Didg.  Phone—Barclay TeM

SUMMER RESORTS,
NEW JERSEY—Atlantle City.

mﬁ
$35

days. Five at sea on

Iullnmly comfortable  steamships.
Twe days in Savannah, Ga., love-
liest city of the South. Best tonic
in the world for jaded nerves.

Literature and 4

ROUND

All Steamer Expenses Included
Conssht any Ticket or Towrist Agont or
NEW YORK OFFICP
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SUMMER RESORTS,
NEW JERSEY—Atlantie Chy,
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THE LEADING RESORT HOTEL OF THE WORLD

arlborough-Blenhecim

ATLANTIC CITY.N.J.
M

BY DAYLIGHT

AL Serviee Daily Eveept Sundday.

OWNERSHIP MANAGEMENT.

d‘a'gn' ce, com

l-‘msncu I.INE

Express Postal Service

NEW YORK BORDEAUX PARIS

Twin 4S. S. LA TOURAINE
Saturday, May 13, 3 P. M,

! Quldruple-

Serew. New Steamer De Luxe

'S. 8. LAFAYETTE

Saturday . . . May 27, 3 P. M.

*S.S. CHICAGO Sat.,June3,3P.M.

tFirst and Sacond Class.  *One clasa cabin,
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Nerway, Swede,
Denmark
NEUTRAL FLAG
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No Contrab

€ arrled.
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All European €itl
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Amerlcan Line

AMERICAN STEAMERS
Under the American Flag
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\--u York May 13 hroonland Moy 17

‘White Star Line

N. 1. -Liverp 'ol, Pier vi), I\, N, houn
.\ll[_:"ia;|l|-_ \Iu‘ 17T Laplund 1
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Ol.ll IH Ml
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CANADIAN PACIFIC RAILWAY Co,,
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NEW JERSEY—Spring Take Beach,

THE NEW MONMOUTH |

Spring Lake Beach, N, J.
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NEW YORK—Catshill Mountains

The ‘:Calskill Mountains

a reglon
ROMANTIC SCESNERY

ALTITUDE 2000 1O 4000 110
ATTRACTIVE HOTLES AND
BOARDING HOL S S
MANY TROUY STHIAMS
POPULAR W ALKRS AND DRIVES
MOUNTAIN CLINMBING € AMPING
A WONDERFUL COUNIRY
OF WILDW OO € HARMS

THE ULSTER & DELAW -\Rf R. R

In eonnection with West Spora
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Bteamars of the Hudson Hives Day Line
make direct connection, at K ngsetan Paloe
with afternoon tralns for all o the
mountains,
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sell excursion ticketa from New York *
all pointa on Ulstar & Delawirs BB &
reduced fare for round trip & t of
Decoration Day, giving an ojigs
select your summer home  [ichea gt
for going trip May 27th, 28th and 20t
and good for return trip untdl May 3w
inclusive

Ity o

The annua! {lustrated b‘\f‘k with revissd
map of the MCatskill Mountaln se-tion and
correctad list of over 1.000 hotals and
boarding housas, will e sent fres rowal g
of § cents postage.

N. A. BIMS, General Pamenger el
hings NY
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HOTEL AND (OTTAGES,

SPR{NG LAKE BEACH, N. ).

directly on the arean.

e IHE ATLANTI(
rooms with hot ud cold sea water,
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Briarclif Manor, N. Y.

NOW OPEN

Clty Service and Coyntry 1Me
Combined
28 Miles up the H 1o
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403 Madison Ave, V. 1
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